
16th April , 2019. 

Senior General Manager- Listing Compliance 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI 400 001 

Dear Sir, 
BSE Scrip code: 507864 

Sub: Newspaper Publication relating to Postal Ballot Notice 

Further to our intimation dated 15th April , 2019, in respect of Postal Ballot Notice of 
the Company, we wish to inform you that, pursuant to the provision of Section 110 
of the Companies Act, 2013 read with Rule 22 of the Companies ( Management 
and Adminsistration) Rules, 2014, the Company has published an Advertisement in 
the fol lowing newspaper on Tuesday - 16th April , 2019, regarding dispatch of Postal 
Ballot Notice and form to the shareholders by Speed Post / Registered Post at their 
respective registered address. 

1. Business Standard - English Newspaper 
2. Mumbai Lakshwadeep - Marathi Newspaper 

The Copies of aforesaid newsrnrcr publications are enclosed for your reference 
and record . 

Thanking you , 

Encl. : a.a. 
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POSTAL BALLOT NOTICE 
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bubble at risk of 
bursting in China 
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Dozens of start-ups have 
entered the global EV busl
n~ In recent years, raising 
$18 billion since 2011, 
according to BloombergNEF. 
Most of the biggest fundrais· 
ers are ChJnese, including 
NlO. WM Motor, Xpeng 
Motors and Youx1a Motors. 

Thestart·ups promise to 
deliver a collective manufac
turing capacity of 3.9 million 
vehicles a year. That's 
excluding what some of the 
world's biggest automakers 
are planning. 

China's big, but it's not 
that big. Annual sales of pas
senger EVs only surpassed l 
mUllon units for the first 
time last year, according to 
BNEF, spurred by the subsi
dies that could slice thou
sands of dollars offthestlck
erprlce. 

Yet EV sales make up just 
4 per cent of overall passen· 
ger vehicle sales of 23.7 mil
lion units. according to the 
China Association of 
Automobile Manufacturers. 
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At the same time, sales of 
traditional cars are currently 
In a free fall, plunging for the 
10th straight month In 
March as a slowing economy 
and trade tensions with the 
US weigh on consumer sen· 
timent. "There is still huge 
room out there In the new
energy vehicle market with 
China's relatively low vehJ
cle-penetration rate," said 
Cui Dongshu, secretarY•gen
eral of the China Passenger 
Car Association, an Industry 
group. "Vet that market Is for 
.h.....,,n, ti ·-~•--' 
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Mumbai, Dated ttul 16th day -;,, 
Ap,il.2019. 

Id/· 
Mv.SuhallKhlln 
(Advocale High Court) 
1503, Jamunl Arnrut SV.Road 
Jogeshwari (W). ~ • 400102 ' 
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